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B? 2013 2012 
=N='OOO N'000 

ASSETS 

Cab and cash equvan:s 6.205.152 5,325,350 6 263,827 

FManciai assets - 

-Financial asset designated as fair value 158.047 158,047 132.942 

-Loans and other receivables 198,129 196,935 192,575 

-Availahe-for-sae investments 2,103. 	51 2,083,537 1.910.396 

-He'd'o niaturty investments 4.792596 4.576,624 4359.087 

Rensurance receivables 5,511.944 5,168.673 5427.732 

Retrocession assets 1,093,262 1090.282 7Th,147 

Deferred acquisition costs 1.308,415 1.308,415 1.077.360 

investment in &tsidiarv - 1,042,037  - 

Otherassets 1113.349 1,036,077 1,113.603 

nvesient in properties 1.675,668 	. 1,675.685 1 661,000 

lntangtIe assets 13.618 13.618 17.075 

Prope'i, pant an 	equipment 633,875 639.003 114,695 

Statu:cfv deposts .003.000' 1,030.000 1,00C 030 

TOTAL ASSETS 25,854,243 25.334,288 24.049.439 

LIABILITIES 

Insurance contract iiabilfties 10,170,901 9.351.919 9,237,451 

R&nsurance creditors 790,816 718.235 754,969 

Other iabflities 255,167 239.337 252,265 

Retrementbenef?toblioations 35.722 35,722 164.110 

Current income tax 230240 252,138 401.617 

Deferred taxator. 3,654 3.660 3,660 

TOTAL LIABILITIES 1156.603 11,101.011 10,814.072 

EQUITY 

Share caoitat 6,186.372 5.185.372 5 18C.172 

Share prern;urr 	 . 3. 915.451 3.915.451 3.915.451 

Contngency reser.'e 2.125456 2,125.456 1873.31€ 

Retained earnings 3.165.368 3.131.030 2 344,58 

Avaiabe-for-sae reserve (95.&33) (95.003) 184,362) 

TOTAL EQUITY 14,317,644 14.233,276 13,235,367 



GROUP COMPANY 

2013 2012 
N'OOO Nr000 

Insurance premium revenue 7375.751 6,841.080 6.598.304 
Insurance premium ceded to rotrocessionafros 880296 t807.816 (776.899) 
Net insurance premium revenue 6.495,355 6,033.264 5,821.405 

Insurance benefits 
Insurance claims and loss adustrnent expenses 3,09184 2,396.441 5,258 
Insurance claims and loss adjustment expenses recoverable 
from retrocessionaires (203,177 (203,177' :21.508) 
Net insurance benefits and claims 2,588.664 2,693,264 2 530.680 

Underwriting expenses 2.503.432 2.298.176 2.262.019 

Insurance benefits and underwriting expenses 5,392.096 4,991.440 4,652.€99 

Underwriting profit 1,103.259 1.041,824 968.706 

Net Interest income .488150 441.099 442.183 

Net gains on financial assets designated at fair value - - - 
through profit or loss 25.105 	. 25,105 - 
Other income 131.495 130.653 98.136 

Administration expenses (109.551) (104,053) t120,9911 

Impairment of fnancial assets (273,943) (273,943) 101117) 

Profit before taxation 1,364,515 1,260,688 1.286,917 
Income tax expense (271,597) (252.138) (257,383) 
Profit after taxation 1,092.916 1,008.550 1.029.534 

Profit for the year 1,092.918 1,003,550 1,029,534 

Other comprehensive income: 

Net gains on available-for-sale financial assets: 
Net unrealised gains/(losses) arising during the year 
Other comprehensive income for the year, net of tax 

Total Comprehensive Income for the year 	 1,092,918 	1,008,550 	1,029,534 

Earnings per share Basic (kobo) 
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BY ORDER OF THE BOARD 

Abimbd1WP'iYana (Mrs.) 
Company Secretary 
FRC/201 3!NBA100000000688 

Dated: 24 September, 2013 	 W',VW.COflIflC'fl  


